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BIL ClE, 55~H9 DR 1L 80.4%., 60~64 MO ERIL 77.2% TH Y . RIFH L
SOBERI k& T 55~59 ik D 60~64 T TOBREROE T IINE VY, E25
BEOEG S 7.5%HR A NOHEIMTH Y RES ZOBEN M & A THIMED /NS Uy,
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TD—J7, 65~69 i DBEEHIL 51.0% TH Y | 60~64 1> D 65~69 Il F T, KU
B R etk L RIERICBESER IR E KT L, ER5LROFIE L 25% KA > b R L
T D, REFH 2 & BERIZNEL 60 mELARRIZ 52 25 IBE OFIG AR E < EFT LI L,
BRI B IEIS 65 e LARRIC 2 25 HBE OBIGNKRE S EF LT D,

& 4 FEh - AERROMERR (B

KIEB M BRI B
. e  EEL-BEE OEBE- o EEL - BEE £ R
40~445% | 75.6% 14.2% 10.2% 197 90.4% 7.1% 2.5% 198
45~495% | 82.9% 7.5% 9.5% 199 91.2% 4.1% 4.6% 194
50~545% | 79.6% 7.7% 12.8% 196 88.2% 7.7% 4.1% 195
55~595% | 76.9% 9.7% 13.3% 195 80.4% 8.2% 11.3% 194
60~64%% | 58.2% 8.2% 33.5% 194 77.2% 4.1% 18.8% 197
65~69m | 35.7% 6.1% 58.2% 196 51.0% 5.2% 43.8% 194
= 5 Fhal - AEFROMERKE (ZH)
RIEL BRI
. e BB OER- e EEEL - Bh F3 .
FHRPERR | BE B w=ang BAYA X | ghE . w=ang ZARY A X
40~445% | 80.6% 14.3% 5.1% 196 90.8% 4.6% 4.6% 196
45~495% | 82.6% 11.8% 5.6% 195 86.3% 10.2% 3.6% 197
50~b4r% | 78.5% 10.8% 10.8% 195 84.8% 10.1% 5.1% 198
55~59m% | 78.8% 11.6% 9.6% 198 82.7% 1.1% 10.2% 197
60~645% | 57.9% 12.2% 29.9% 197 67.2% 9.2% 23.6% 195
65~69m% | 36.5% 7.1% 56.3% 197 46.5% 1.1% 46.5% 198

WU, BEEH RO ERO & 2 BRSNS %., N SVOBIRBB X 72 & 2T
DHERTNL (6, £T), WTRORMEEGETH-TH TAREZRR Y B X720
DEIGRELEL . WNT, MESSZHREREZ DL 5 ET) OEERE, KB 54
BRE T, BERIBEMEIT 59 B E T, AEMBERASE £ BIC o T TATREZRIR Y B X T 72
DEGHETFT LTINS, 20—, WTFhoWR, BEEHGE TH-oTh 50 5E DA 40
e LY HEEZHRFEmEZDNZDET) OEENRE L., FFIZ 45~49 i & 50~54 ik # 5%
IZRKESFEESTND

Feds. PERI. BUBBIGR A R F 65~69 5% Tl [FTREZZIR V @ X i 720 ) OEIS M
DAERRIERR & TR, ZAud, At oM (198) 135258 (7 T I8
TR Gk b < Db 0TV LEZ LEE) AEEMEIOTZDTHS I,
£4LES5OEY, WTROMR, FBBIMETH > TH 65~69 i TILMOERHIEE L v
LA RE NS < | AL LR ORINCA 272 65~69 MO EIAHF T EEMMA &
T2, MOEHEER L D b [ARERR VB X FT 7=\ SV ) FIEEARE N EEZ BN
%,
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x 6 FEFEHRA - FEMEHM (B

REES M

AIRELIR R FEXRh

\ EEA EEAD
ERETR EBAYAX YRS EBEl Emem . o o

Brw zzEc asE L onC AEW
40~447% 177 70.6% 12.3% 5.4% 4.4% 7.4%
A5~A95% 177 64.7% 14.9% 6.1% 6.1% 8.3%
50~545% 169 63.4% 18.4% 6.1% 6.4% 5.6%
55~50% 171 652%  19.0%  50%  56%  53%
60~645% 127 64.9% 20.0% 6.3% 5.6% 3.2%
65~697% 80 89.4% 3.7% 1.6% 2.7% 2.7%

Bt 5%
ARERR FEXfE FEXhE

FhoRER BAYA X U@k Szl Fineil

EFZL EFZL

Brw zzEc asE L onC AEE
J0~a4m 190 758%  121%  32%  58%  3.2%
A5~A95% 186 69.9% 10.8% 5.9% 5.4% 8.1%
50~545% 189 67.2% 19.6% 4.2% 5.8% 3.2%
55~b9% 171 65.5% 22.2% 4.7% 4.1% 3.5%
60~645% 158 70.3% 15.8% 7.0% 5.1% 1.9%
65~697% 108 89.8% 4.6% 2.8% 1.9% 0.9%
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& 1 FwolEkA - FEREHE (&)
RIELE
AHEBR FE%E F2%H
EWHBER BAYAX VEBEE FBEl Ehe
J7zv 2BFET ABH

EF 2z EFED
Z%HET Z5HI

40~445% 186 64.5% 16.1% 5.9% 5.4% 8.1%

45~495% 183 66.1% 13.1% 6.0% 5.5% 9.3%

50~b5475% 173 60.7% 23.7% 3.5% 8.1% 4.0%

55~595% 176 59.1% 25.6% 5.1% 6.8% 3.4%

60~64m% 137 66.4% 21.2% 5.1% 4.4% 2.9%

65~69m% 82 84.1% 4.9% 1.2% 4.9% 4.9%
BRI 2 1%

AIEELIR FEXMm FERMA
Fpfthk BEERYA4 X VEEH Szl Fined
IF7=\v R2ET A BHI

EF 2z EFZD
ABET Z5H

40~445% 189 73.5% 11.6% 5.3% 1.1% 8.5%
45~495% 188 77.1% 8.5% 3.7% 3.7% 6.9%
50~b54% 188 69.7% 16.5% 4.3% 4.8% 4.8%
55~595% 175 71.4% 15.4% 5.7% 5.1% 2.3%
60~647% 147 71.4% 15.0% 4.1% 6.8% 2.7%
65~695% 104 92.3% 3.8% 0.0% 2.9% 1.0%

e B HITXFEBRICED LI ITEERME L TWDEA I ), BIIEO G EFRR O FE %
MR L7=DMNE 8, £9THDH, Bl bW TNORURRLE - FPEk T, BIEDOEME
FERRZ S L TWARNEN 3HFIFRE, & LUX3HFILLEWD, (Mifd LTy OFE
Db EODIX 40~44 DRI LZMETH Y | 52% D HER RICIB W TEER KL [Td
LTV EEZELTWS, RIS, 40~44 B O RIS Lot NISA O FERA R T4
YINNOH TR BIELS, 11.5% Th 5,

BHEERZ L TWHEAE, Bl bW PN oEREER - EERicB Ty [TEITS )
[#R=0 - REIT) [RE(EFE - ETF] ORIZFEHENEL<S, WTNORMEIZIH N TS [TElTE )
DOEEEE DR @, REBME LB ZMHEIT 65~69 ik, BB BT 60~64 1%, KIF
M 60 IR IRV T OERRIEL & T [FERFE ) oRIEEIE N E < BT
% DFIFERRIZ BN T, FRCHHITSEDNEERRKO FE L L TRHH IR TWD, £, RIF
ZMEIZBE LTI 55 kLA EOFRBERR T Ml s L TRV OFIE DS 50~54 ik &t T
10% 7R A > UL BT L, [7E0T4) TERC - REIT) [&&(E5E - ETF) OBAENEE - T
W5,
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x 8 FEMHZA - BREFBALTWAIEERBOFE (Bif)

g | mpe v B BEE e zop POLT NSA
REIT #fE% z£-ETF WL OFERE
40~44% | 51.0% 23.5% 6.5% 21.5% 5.0% 2.5% 46.5% 21.5%
A5~A98% | 54.0% 30.0% 4.5% 24.5% 5.5% 3.5% 38.0% 20.0%
RIEBE M 50~54%% | 53.0% 22.0% 6.0% 18.5% 4.0% 4.5% 40.0% 19.0%
(N=1200) | 55~59%% | 52.5% 22.0% 5.5% 18.5% 5.0% 4.0% 37.5% 15.0%
60~64%% | 53.5% 25.5% 11.0% 24.5% 7.0% 4.0% 38.0% 23.0%
65~69m% | 58.5% 27.5% 6.5% 20.0% 7.0% 2.0% 33.5% 21.5%
40~448% | 49.5% 20.5% 3.5% 22.0% 10.0% 3.5% 40.0% 20.0%
45~49%% | 55.0% 24.5% 6.0% 24.0% 4.0% 5.0% 39.0% 23.0%
BRI B 1% 50~54m% | 53.5% 23.0% 4.5% 20.5% 4.5% 3.5% 37.5% 17.0%
(N=1200) | 55~59%% | 47.5% 18.0% 5.0% 17.5% 4.0% 4.0% 47.0% 15.5%
60~64m% | 60.5% 23.5% 6.0% 19.5% 4.5% 4.0% 31.5% 17.5%
65~695% | 55.5% 27.5% 4.0% 24.0% 5.0% 5.0% 32.0% 21.0%

W) NIZERAY A X THD, B FAEHNTWE T, BAEMBIEROEARY A X% 200 ATH 5,

K9 FERESA - REFALTWSIEERRBROFE (K1)
swmn | mpe oo BEC BEE L eme zop MOUT NSA
REIT #fE% :E-ETF WAL OEERE
40~44%% | 45.5% 8.5% 1.5% 9.0% 2.0% 2.0% 52.0% 11.5%
A5~A9%% | 49.5% 12.5% 4.0% 15.5% 5.5% 1.0% 455% 18.0%
RIEZE 50~54%% | 51.0% 6.5% 5.0% 14.5% 5.5% 3.0% 455% 15.5%
(N=1200) | 55~59%% | 59.5% 14.5% 7.0% 21.5% 6.5% 3.0% 35.0% 20.0%
60~64m% | 67.0% 24.0% 10.5% 25.0% 7.0% 2.5% 29.5% 20.0%
65~69%% | 67.5% 18.0% 14.0% 21.5% 6.0% 3.5% 28.0% 19.0%
40~44%% | 47.0% 6.5% 3.5% 16.5% 3.0% 2.0% 475% 18.5%
45~49% | 47.5% 9.0% 5.5% 16.5% 3.0% 1.5% 46.5% 17.0%
Eiidallkeglcs 50~b4m% | 47.5% 6.5% 3.5% 14.0% 2.0% 2.0% 49.0% 18.5%
(N=1200) | 55~59m% | 47.0% 11.0% 4.0% 17.0% 7.5% 2.0% 43.5% 16.5%
60~64%% | 51.5% 13.5% 7.5% 16.0% 7.0% 3.5% 42.0% 14.5%
65~69m% | 65.5% 12.5% 6.0% 18.5% 4.5% 1.0% 31.5% 14.5%

W) NIERAY A X ThHD, B FAEHNTWE T, BAEBIEROBEARY A X% 200 ATH 5,

ZITIE, 70 LBEDAFHONETHIZOW T ED L IIZEZXTND), ThERL
TONRE 10, £11 ThD, BE HIZT0ELBEOAFONTH & LT MHEITE) TAK
) MEFICEDIAN] EBZ T DEIENE L, FFC TANES) 2B L iy
DOEUEBIFR TH 55~59 ik &t T 60 s LAKEIZ 10% A1 &~ Rk, EF LTS, 20D
—Ji. WEFRoMR], BURBER T 40 mH1E 3 Hl~4 FIFEED 70 L HLAFICL D
WATHEFHEZLTEI EEZEZTODDITHI L, BESCBER] M Tk 60 s LARE, RIStk

111



TIE 65~69 IR W T, FIC L AWNATEHAZITLY EEZDEAENKELIKTL
TWo,
= 10 FERERA - 10 BLUBOEFEILITHFE (BH)

FEFMH (N=1200)

=t EpE  FE - HIED hh o
FHEn PSR ANFEE bEFE EAFE bl . LERE zoft
' £BMA BA BN DFEIE 0
-~ ) D70 D70 D70 U’ .J70 U7 U7 D70 07 .07 U7
40~445%  26.5% 27.5% 8.5% 17.0% 4.5% 16.0% 27.0% 1.5% 3.5% 0.5% 47.0%
-~ ) D70 U7 D70 D70 U7 U7 D70 U’ 07 U7 U7
45~495%  37.5% 38.0% 7.5% 15.5% 2.0% 17.0% 28.5% 2.0% 6.5% 1.0% 34.0%
-~ ) D70 D70 U’ U’ U7 U7 U7 U’ 07 U7 .07
50~545%  24.5% 41.5% 8.0% 15.0% 2.0% 17.0% 36.0% 1.0% 4.5% 2.0% 31.5%
-~ ) D70 D70 U7 D70 .J70 .J 70 D70 U7 07 U7 U7
55~595%  27.5% 46.5% 10.0% 17.5% 3.5% 10.5% 29.5% 0.0% 4.5% 0.0% 33.0%
-~ ) D70 D70 U7 D70 U7 U7 D70 U7 U7 U7 .07
60~645%  16.5% 61.5% 13.0% 20.5% 6.0% 21.0% 36.5% 1.0% 8.0% 1.0% 20.5%
-~ ) D70 U’ D70 U’ .J70 .J70 U7 U7 U7 .07 U7
65~695%  18.5% 76.0% 12.5% 13.0% 4.5% 18.5% 42.0% 0.0% 8.0% 0.5% 13.0%

BRISBME (N=1200)

= EpE  FE - HIED hhn
FHn PSR ANEE bEFE EAFE bl o HEERE Z Dt
T sl BA  RHEIR DXE a3
40~445%  39.0% 43.0% 16.5% 16.0% 4.0% 13.5% 28.5% 0.5% 8.5% 0.5% 23.0%
45~495%  32.5% 41.5% 8.5% 14.5% 2.0% 16.0% 25.0% 0.5% 3.5% 0.5% 27.0%
50~545%  31.5% 42.0% 9.5% 17.5% 7.0% 10.0% 28.0% 0.5% 4.0% 0.0% 28.5%
55~595%  35.0% 51.5% 9.0% 14.0% 1.5% 12.5% 28.0% 0.0% 8.0% 0.5% 23.5%
-~ ) D70 D70 U’ U’ .J70 D70 D70 U7 .07 .07 .07
60~645%  25.5% 66.5% 12.0% 17.0% 4.5% 13.5% 37.5% 0.0% 6.5% 0.5% 19.5%
-~ ) D70 U7 U7 U’ .J70 U7 D70 U7 U7 .07 .07
65~695%  27.5% 81.0% 15.0% 11.0% 3.5% 15.0% 39.5% 0.0% 3.0% 0.5% 9.5%

W) NIZERAY A X ThH D, B FAEHNTWE T, BAEMBIEROEARY A X% 200 ATH 5,

= 11 FERERA - 70 FLIBOLER I THFE (XME)
Fig4aE (N=1200)

R fj;\ AES GEES BAES ff @?fé‘uy e *if’;; £ERE Zof tib
40~44%  27.5% 39.5% 5.5% 12.0% 3.0% 6.5% 36.0% 0.5% 2.5% 0.5% 37.0%
45~497%  36.5% 45.5% 8.5% 17.0% 1.0% 9.0% 31.0% 1.5% 8.5% 0.0% 30.0%
50~54%  35.0% 53.0% 5.5% 18.0% 1.5% 2.5% 36.0% 2.5% 4.5% 0.0% 23.5%
55~59%%  25.0% 59.0% 9.0% 21.5% 3.0% 8.5% 42.0% 0.5% 4.0% 1.0% 23.0%
60~64% 24.0% 70.5% 11.5% 23.5% 2.0% 18.5% 49.5% 1.0% 6.5% 0.0% 13.0%
65~697% 17.0% 78.0% 15.5% 22.5% 5.5% 15.5% 49.5% 1.5% 2.0% 0.5% 14.0%

BRI (N=1200)

R fj}‘z‘/\ AES b¥ES EAES jff @?fé‘uy e *if;; EERE Z0f tfbb
40~447%  36.5% 45.0% 5.5% 22.0% 1.5% 8.0% 42.5% 0.5% 3.5% 0.5% 28.0%
45~493%  37.5% 38.5% 6.0% 17.0% 3.0% 5.5% 34.5% 3.0% 5.0% 0.5% 29.5%
50~54%  38.0% 42.5% 6.5% 17.5% 2.0% 5.0% 26.5% 2.0% 5.5% 0.0% 31.5%
556~59m  32.5% 55.5% 8.0% 18.5% 2.0% 5.5% 41.5% 2.5% 7.5% 0.5% 22.0%
60~64%  28.0% 73.5% 9.5% 20.5% 1.0% 10.0% 45.5% 6.0% 8.5% 0.5% 11.0%
65~697% 27.5% 81.0% 11.0% 17.0% 4.5% 11.0% 47.5% 3.5% 3.0% 0.0% 9.5%

) NIFERY A R Thd, &V TLERHNTNETD, SAEMBEROEARY A X% 200 A Th b,
3 HTEHR

3.1 SEROMEEN
FFNE, FOLIRERICL > TEBROREBEMRDBHEINDDNAE TN H, F 12
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TR OFPROBERE IR T 2 08 (WAL E R0 RO FHE) | & 13 1T
KOGt OB EE RN b 5 S O At MBI T 200 R Th 5,

F 12 DFERNSH TN 5, BYEDOEA L 55~59 ML, ZMEOHE1T 60 LI
40~44 5% L R THEIZFERGRHERN EH L TnW5d, A T, BHEOSE 1L 556~59 ik
5 60~64 FIZ/T T 22.3% KA > b (=3836.9—14.6), 60~64 0> 65~69 M)
T T97%KRA 2k (=46.6—36.9), 5ER0BHEEN EHLTWD, £z, ZEDOLEEIT
55~59 0> 5 60~64 FEIZT T 17.3% KA > b (=28.9—11.6), 60~64 )5 65~
69 FRIZHNT T 12.8% KA >k (=41.7—289) LHLTEV, Bk Hiz 60~64 %
BRICKE S ERBBHENEE > TN D, TOMOEEIZEE L CTix, &Y 7 Cid—
NES L &R HENEFRELTWD L5 IRMERENMET T 5 (FE - AR A 5
DEFFETE 11.2% KA > b, [FE « AFHHERF B LA OHE I 10.9% 84 > hOFD),
MZ T, BODOFEBLRIEATHDLEA LT, BORDBLFEIEA TV DLEAITEET]
BOMERN 17.8% KA > O, EEIEATWHDLEAIL 10.4% KA1 > hORDTH
Bo FIFROHRAEENDIRVEE, BIEEECH > THREAFIBRITET, BmERFNH
HEWHIFERTHY , FATHHIEO B L —E L T\ 5%,

& 12 ZTE5IRDREZRDSH

WERPAZE  SE25hRKX I —

B 2 B i
BRI X 2 — -0.0405  -0.000541 RERKI— 0.117** -0.0380
(0.0354)  (0.0351) (0.0345) (0.0345)
FHh (N—R 1 40~445%) RBE (R—X:—AB5L)
45~A495% 0.142 -0.0613 [JE - £aHEFIEIED -0.0835  -0.112**
(0.0888)  (0.0882) (0.0549)  (0.0508)
50~545% 0.111 0.0390 [IfE - EEH#fERFIZAS LS -0.0303  -0.109**
(0.0889)  (0.0870) (0.0729) (0.0508)
55~595% 0.146* 0.116
(0.0829)  (0.0871) {FF\L (N—X : HDOHEHBR)
60~641% 0.369***  0.289*** HDIFHHE -0.0940  -0.178***
(0.0755)  (0.0785) (0.0681) (0.0593)
65~695% 0.466***  0.417** ZDHDOADFEHLER -0.147  -0.0728
(0.0731)  (0.0759) (0.223)  (0.0818)
WA EEACIEER 000729 -0.0561 EE -0.0492  -0.104**
(0.0436)  (0.0422) (0.0379) (0.0412)
AU ER I — -0.0008 0.0409 Zofts -0.0768  -0.109
(0.0352)  (0.0347) (0.214)  (0.173)
RE R 0.193  0.228
EARY A X 601 634

) Yo TVTRAER R TER O/ 7 T TBUEIIEEL L TWARND, EYRAFELZINLTWD ) TBLES T 72
WA WoEFHZ o vy TBHERIR T, fEkb A< b v idhn) onFnrzEE L-E, FHilNT
RH)— 3 BUTK U CHEERIEERETH D, RPO* L 1%KHE, **L 5%KHE, X 10%KETHEERI & &R
T RPOBHELLOEI, HAHFOFHERE, BEFOBEEZ= Fr—L LT,

4 AR B DA ORIEF IS LT, FEOBE L LT THOFTE G TIRAERRE LV
W] EEIELT-ESIT R TIX 28.0%., ZHETIE33.0%THY, Wy [FESOEMNSEEL
TS RO THEIEEIE B E,
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WIZ, BEBE R OS%OBEBRRN S 2 WH O Lt EYMoOREER (£ 13) %
RTWZ 9, 903, BUEREMR & Filn & ORR ST 5,

BUEBBIFRIZBI LT, BHEOHE ., BERIE 1IXRIEE L LR TEFZ A HANCAREZD
TR 3.86% KA > MK | AIREZR IR Y ) & 7o WSS 7.22% KA > MEn, 72,
THEDGE . BRI I IRIEF & R TIER AT £ ) & 72 WDHERDY 5.45% 701 > b
K<, FIREZRIR U ) & 72 W SR 7.48% A > MEIVY, SERSIHRICES LU CIXEUBBIFRIC
LA EENMEGR SN o203, AR CRtEBEN S 2 H 1B LT, BRI 1R
W & AN TRAR A CTHEE L TV oA EMM A RVERI SR SN D, £, 15
DF 18R (ERARLLT, BRZELLE) &7 o TRk LTl LR R %
RLTWVD, WTNOFREIZEB N THEERIE N RIEE LD L ARERR VBTV EE
ZDMEPENE VI FERITED S,

FERICB LT, BEDOLA. 40~44 1% & T 45~49 1T 6.05% K1 > k. 50~
54 11T 7.01% AR A > b, AIRERIB V@& 720 & B 2 DHERMEV, FD—T7, 50~64 7%
FTIE 40~44 5% & AR THESZBFER E CH S o0 E BRI EV, ZMEO%E, 50
~69 WOEMPERRICIB W TEFEZ I 2 DN FEZFED T2 &S M 40~44 1% &
TR L . 50~64 % TIXELE £ T, 50~59 ik CIHESZEM E CHEFEAF T &
B X DMERDN 40~44 i L LEATEY, 2B, Bl 11T 65~69 ik CILAIaE72 R V) @) =
ToDFEFRD 40~44 TRICH A THEICE S, B E b 60 MLl L TEFEZ A2 2RI
FEFEDTNEE D RN 40~44 LI L TARIIK T LTS, ZOBRET#R 12
DIIHTIZINT 60 e LARIZ S22 IR OMERNE £ 5 2 Lo b, 60 LA OB AR DK
WEITEERREZ L TRV, £ 13 OO EEROE 60 MLl EOFENY T
ICEENTWDEHELEEZ DS,

ZOMDOEFICEA LT ERAELL B & BHEOBEITTRER IRV @& 720 & D R
8.18% KA > MEL . EBFEF CTHIE KT 720 E B FERN 3.06% KA > FE, BirEst ¥
. 55 WITHEER N EBEROH DY T ZBW T, EEROE A I3 Lt ¥
A EMERIC S S,

F2 BT EFEIEATHDILAICHZORLREITEA TV DG & TR IR
DEIE T2 EEZDRERNEL . KT EEIOMZ, HENERELTNS E—AEL LD
Ga L ARTARERIR V@ & 7oV EB X DR EV, ZMEICE L T, 26 OEEIX
FARGILRERL AR E FTIF TR EEICRBN DD NMEEBEBRRIMEN 0 H )0
ITHFZE L BEAGHIRRER BN E O N, AT, BENRL, DB X0 LESZHREN D72
VMEANZ S H6H ¥ - NEkOGA . EALR & TR EREFITZE WD,

S T AT LTI, B ER LR FEN D | D WIIHEN LB R F RN
WA H B & [EEZ DR DR 2 8.32% KA > MEW, ZO—F, IEAETIEH

5 %12 (GEEFLEBOSHT) TITV 7 icEd 5 60 ROEIGITEMY 7T 57.2%., &MY
TNT59.2%IZ%KF L, E 18 (FmEBEHMB O 28105 60 fROEIGIL, BV 7T 24.86
%. MY T T 24.838% Th b,

6 JEATHEE [ 5 FEEEAFESRER - BRESFERG) kb e, BEAFE FB15) OF
YISz s AR B MED 16 77 6606 M, ZetEds 10 77 7200 Mokt L, EEES (5B 15) OYHZHEHA
BT MEN 5 77 8530 M, %t 5 17 3874 I Th 5,
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D5 TA[EEZR[R Y | [ kaFlnE C) EES T e N D1 OFEN EFALTE
0., BERED, ROMESROD HBEEEITHONTL, FHEICHNTEE DO TZBREBRN H
L &M EMM AR W AT E 2R LT D,

& 13 AERFHBOREZRICET 574

WAL - SR OFLHREDRH

s ZE
EHBRE
FEERE FLTHRER TEE FREHRE TEE
THEIR Y P rgxc T Fwary WEWRE TEET \
e BEc  EWzBZE wazE o BET w“’;J i DR BE
.
BR& T — 0.0722%** -0.0109 -0.0145 -0.00821 -0.0386*** 0.0748*** -0.0545*** -0.00234 -0.0137 -0.00424

(0.0220)  (0.0173) (0.0114) (0.0108) (0.0115)  (0.0222)  (0.0172) (0.0110) (0.0106) (0.0112)
Ef (R—2Z 1 40~447%)

45~497% -0.0605*  0.0249 0.00457 0.0209 0.0102 0.0399 -0.0394  -0.00865 0.0124 -0.00427
(0.0343)  (0.0256) (0.0174) (0.0167) (0.0202)  (0.0332)  (0.0242)  (0.0165)  (0.0143)  (0.0201)
50~547% -0.0701**  0.0605** 0.00324 0.0226 -0.0162 -0.0231 0.0532* -0.0230  0.0334**  -0.0405**
(0.0350)  (0.0274) (0.0176) (0.0170) (0.0181)  (0.0344)  (0.0275) (0.0160) (0.0160) (0.0184)
55~597% -0.0569  0.0614** -0.00781 0.0200 -0.0166 -0.0174  0.0519* -0.0142 0.0304*  -0.0508***
(0.0358)  (0.0281) (0.0168) (0.0173) (0.0192)  (0.0354)  (0.0283)  (0.0176)  (0.0165)  (0.0173)
60~647% -0.0567  0.0666** 0.00425 0.0218 -0.0359**  0.0242 0.0234 -0.0279 0.0304*  -0.0501***
(0.0379)  (0.0301) (0.0191) (0.0185) (0.0176)  (0.0382)  (0.0299)  (0.0183)  (0.0183)  (0.0176)
65~697% 0.181*** -0.0961***  -0.0384**  -0.00463  -0.0422**  0.213*** -0.111*** -0.0662***  0.0178  -0.0536***
(0.0367)  (0.0266) (0.0170) (0.0175) (0.0195)  (0.0366)  (0.0265)  (0.0157)  (0.0180)  (0.0194)
WAHEEHNORER  -0.0409 0.0330 0.0107 0.000668  -0.00353  0.00471 0.0187 0.0110 -0.00120  -0.0332%**
(0.0281)  (0.0233) (0.0141) (0.0136) (0.0133)  (0.0260)  (0.0215)  (0.0125)  (0.0126)  (0.0103)
EAUER T — -0.0818***  0.0213 0.0148 0.0305%** 0.0152 -0.00173  -0.00113  -0.0295***  0.0166 0.0157
(0.0222)  (0.0177) (0.0107) (0.0109) (0.0110)  (0.0222)  (0.0174)  (0.0110)  (0.0108)  (0.0108)
BERZI— 0.0844*** 00126  -0.0316***  -0.0285**  -0.0117  0.0868*** -0.0298*  -0.0195*  -0.0132  -0.0243**

(0.0224)  (0.0175) (0.0115) (0.0116) (0.0114) (0.0223) (0.0176) (0.0101) (0.0105) (0.0120)
EARE (R—X I EH#HE)

FEERMEE 0.0188 0.0156 -0.0226 -0.0239 0.0121 -0.0216 0.0259 0.00780 -0.0111  -0.00105
(0.0317)  (0.0252) (0.0149) (0.0148) (0.0161)  (0.0267)  (0.0212) (0.0120) (0.0131) (0.0129)
BEXE - B 0.111***  -0.0546**  0.000762  -0.0477**  -0.00948  0.0995*** -0.0622**  0.0217  -0.0534***  -0.00559
(0.0294)  (0.0228) (0.0169) (0.0112) (0.0137)  (0.0355)  (0.0253)  (0.0200)  (0.0132)  (0.0168)
Z 0t -0.0229 0.0199 -0.0567*%*  -0.0715%** 0.131 0.217***  -0.111***  -0.0192  -0.0603***  -0.0261
(0.210) (0.180) (0.0168) (0.0181) (0.184) (0.0398)  (0.0366)  (0.0182)  (0.0192)  (0.0219)
g -0.0682 0.0381 -0.0465%* 0.0370 0.0396  -0.0824**  0.0699**  -0.00869  0.00199 0.0193

(0.0467)  (0.0367) (0.0198) (0.0264) (0.0281)  (0.0419)  (0.0339)  (0.0177)  (0.0223)  (0.0218)
FRE (R—Z: —AHELL)

[R/E - 0.0274 -0.0129 -0.00141 -0.00251 -0.0106  0.0756***  -0.0298 -0.0291** -0.0118 -0.00485
EEHERFIZB S (0.0278)  (0.0224) (0.0132) (0.0136) (0.0141) (0.0260) (0.0205) (0.0122) (0.0119) (0.0129)
[z - 0.0474 -0.0308 -0.0100 -0.0164 0.00985 0.0780** -0.0361 -0.0298**  -0.00538  -0.00674

AEEHERIEE AU (0.0406)  (0.0327) (0.0181) (0.0172) (0.0230)  (0.0329)  (0.0269)  (0.0151)  (0.0156)  (0.0164)
FEL (R—Z: APOELR)

HOBHR 0.0150 -0.0266 0.0108 0.00870 -0.00790 -0.0215 -0.00474  -0.00109 0.0125 0.0148
(0.0350)  (0.0278) (0.0166) (0.0157) (0.0189) (0.0322) (0.0256) (0.0154) (0.0148) (0.0151)
ZOHHOADFEHLR  -0.0520 0.00161 0.0948 -0.0184 -0.0260 -0.0405 0.0253 0.0359 -0.0303 0.00954
(0.0851)  (0.0672) (0.0614) (0.0323) (0.0300) (0.0614) (0.0517) (0.0357) (0.0185) (0.0289)
a8 0.0548**  -0.0398** -0.00130 -0.00713 -0.00654 0.0425* -0.0235  -0.0314***  0.0114 0.00109
(0.0250)  (0.0201) (0.0121) (0.0120) (0.0125) (0.0256) (0.0202) (0.0118) (0.0124) (0.0114)
Z Dty 0.0367 0.105 -0.0481**  -0.0558***  -0.0382**  0.234***  -0.127*** -0.0533*** -0.0336** -0.0202
(0.131) (0.134) (0.0195) (0.0190) (0.0169) (0.0604) (0.0353) (0.0173) (0.0169) (0.0200)
RTERE 0.0584 0.0228 0.0119 0.0104 0.00998 0.0439 0.0281 0.0109 0.000163 0.00869
BAYAX 1903 1928

) Fr 7R 8 T MIEERIRY Bkt 7 TEEZEFR A 5 £ THE, ZO®RITFHERLZY (2o
HFIZON R | MEEZRFERZ M2 DANEFE0D, TOEEGHRLIZY (ZORIFHEFIT O |
DEFZDZDETHE, TORITILELEY (ZORIIMAFITONRW) | TEFEZDZ DANAFEZLD, £
DEFEFHRLIZ (ZDHBITAFIT O ) 2R L EERE, HINNIEARE—0 80kt L CHEdE R R ERR
ZThHD, RFPOWT 1%KHE, ¥ 5%KHE, 1T 10%KETHERZ La2rT, KTORPFLEKDITZA, it
W OPTARRR, BEEOE s = he—L LTS,
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3.2 MEDEEREDAE

ZNTIE, HER RSB T 2EERROTEIEOL I RBERICL > THESNDTEA
I ENEGM LIAERNE 14 (BT 0) LR 15 (Y7 L) THh D,

BIERR DO FEAZOWTHKERHIZER T2 & B & b ICBENF 1 IRIES & L CHElT
4. B - REIT, [EfE - ALES ORI AR NMEV, BI04 (£ 19) Tk, Bk
HIZERR LU T OBERIE D ARMEE & LR THEITESC U A 7 HEEOF AN MR &
Ay YRV

Flin L EPEROBRICER T2 & BEIE 60~64 Ll b, &ihix 55~59 Ll iz
BWT, 40~44 5% & LR THERSICBIT 2B ZMH L TWRWIERMME T LT
W5, BHEOLAE, 40~44 LS TEERMRZMS LTV RWEHERIT 60~64 % T
9.37% 7R A > k., 65~69 % T 12.1% KA > FDIK FTH D, Fi=. LWhEOLHAEIT 40~44
% & T B5~59 T 6.94% KA > b, 60~64 % T 14.1%KA > b, 65~69 E T
18.2% R A > MET L TW5, EEPERM Ol 21T 9 &, BHETITEERKZME LT
UWNRUWVHER DN 55~59 D 60~64 mRIZHT T 6.88% KA >+ (=—9.37—(—2.49))
ERELIETFT LTS, £, LTI 50~54 1%0>5 55~59 i HMT T 6.13% KA o

F (=—6.94—(—0.81)). 55~59 25 60~64 I/ T T 7.16% KA1 > b (—14.1—
(—6.94)), IKFLTW5, 52851HENRE < 72 D F RIS W T, BERKZMS LT
ROVHERENPRKEIETFT LTV,

D75, VEIFEOFAMERIZE L L HIZ 40~44 L T 60 HE TAEIZE L,
BETIL 40~44 5% & HX| 60~64 sl ITAITE 2RI D M=) 8.21% KA > k. 65~
69 %1% 9.85% KA v FEW, F7o. KM TIX 40~44 5% & e, 60~64 1% TlE 14.1% 7K
A2 b, 656~69 K TIE 19.8% KA > b, HIF&ZFH L T DRI SV, MA T, &
PEIZBA LTI 60~64 5% THEZ - REIT, [Eff - &%, EEFE - ETF OF AR 40
~44 5% ELERTHEBEICE W, BERKZM S LTV o 72 AR, BERDSERNE D |
SEARGIENE L e DN EER K A 1T > TW A A[REMER H 5,

ZOMDEFNE L TiE, Bl bICFEROFER DG DTz, FHEICHEIES DV TRR
BRiS b DA FERTACTEIT & U O B 2 W CEFER A Z L T DR 5 <  NISA
NEERAER LA RBEICEV,, MEOMLBERFRN W, FEFBEVLGE, Bk B
NNV EIC > T2BADOXHEBE L CEERREZT1T> CWDAREMEN S 57, K
UL EOBE S RIERIC, SIRZELL T & R CHRARE R CEEF R Z S L TR W RN
<, FEEFECTEIT S U O FB 2 AW TEFE AL L TV D RN E W, TO—J, G
ERJE L TV AGARCERIFEA TV DGE. Bl BITEERMAEZM S L TV SR

DE,

TR THWE T U — N TIEERICHE I EE DSV TR OIED, RICH D 65 5L Lo
BB CAHEN VLI > - A DR EZ A L TS, N #EENFECW RN HHE D H
H, Ml —E X (EEh#,. T4V —ER L) OFHEEZL TOLEAIXBMET47.2%, LT
50.9% TH V. AW#EmROFNFAE2E 2 T DEE BT 28.9%, LT 36.0%THD, TD—
. WIEENFIRICOVTERBO2NEDH S, AHONENLEIZ R > GG #EY—EADF]
MZ2%E 2 TODHEISIT BT 35.0%, LT 39.6%THY ., AN ERKOFMEZE 2 TWHES
IEBPET 20.2%, &PET 29.4% THD, WIND 10% KA > MRIFZEOERNBEL TN D,
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K 14 FRERRICBTI2EERROREZRICET 204 (5%

WEBAZH  REAVLTW I EERRDFE

M- Bl REE @6 LT NISACEE
S i C 0T smme zof
REIT  #f&% - ETF WEL RE
BRI X T — -0.0418** -0.0399** -0.0260*** -0.0220 -0.0106 0.00289 0.0316* -0.0309*

(0.0199)  (0.0177) (0.00986) (0.0168) (0.00943) (0.00802) (0.0190) ~ (0.0165)
E (N—2X 1 40~445%)

45~49%% 0.0407  0.0588**  0.00141  0.0309  -0.0260  0.0158  -0.0495  0.00885
(0.0327)  (0.0291) (0.0156) (0.0283) (0.0169) (0.0133) (0.0313)  (0.0279)
50~54%% 0.0283  -0.0000 -0.00104 -0.0251 -0.0340** 0.0134  -0.0414  -0.0306
(0.0335)  (0.0282) (0.0156) (0.0275) (0.0166)  (0.0131)  (0.0324)  (0.0273)
55~597% 0.0128  -0.0281 0.000767 -0.0400 -0.0303*  0.0124  -0.0249  -0.0495*
(0.0345)  (0.0281) (0.0162) (0.0281) (0.0176)  (0.0140) (0.0335)  (0.0268)
60~647% 0.0821**  0.00518  0.0308* -0.00660 -0.0182  0.0142 -0.0937*** -0.00363
(0.0347)  (0.0294) (0.0178) (0.0295) (0.0181)  (0.0138) (0.0332)  (0.0287)
65~697% 0.0985**  0.0201  -0.00340 -0.0177 -0.0155  0.0114 -0.121*** 0.00136

(0.0383)  (0.0325) (0.0178) (0.0317) (0.0191) (0.0155) (0.0369)  (0.0306)
BNEED R RH Y 0.0935***  0.0379* 0.0189  0.0484**  0.0266* 0.0170 -0.0802*** 0.0528**
(0.0250)  (0.0227) (0.0137)  (0.0227) (0.0137)  (0.0116)  (0.0233)  (0.0217)

FAULEZ I — 0.112%**  0.141*** 0.0488*** 0.116*** 0.0250*** 0.00735 -0.113*** 0.0977***
(0.0209)  (0.0167) (0.00873) (0.0164) (0.00872) (0.00773) (0.0201)  (0.0157)
RERZI— -0.00537  0.0195 0.00885  -0.0212 -0.00529 0.00234 -0.00988  0.0205

(0.0202)  (0.0175) (0.00981) (0.0171) (0.00981) (0.00838) (0.0193)  (0.0163)
BAFE (R—2: E#B)

FEEHRLE -0.0329  0.0313  0.00188  0.0133  -0.0108 -0.000133 0.0352  -0.00970
(0.0309)  (0.0264)  (0.0141) (0.0252) (0.0123) (0.0121) (0.0302)  (0.0241)
BEZE - N -0.0167  0.0478 0.0207 0.0183  -0.00110 0.00112 -0.000367 0.00116
(0.0324)  (0.0292)  (0.0165)  (0.0276) (0.0157)  (0.0133)  (0.0309)  (0.0269)
Z D 0.0803  0.00163 0.163 0.199  -0.0505** -0.0425** -0.0275 0.218
(0.136)  (0.165) (0.174)  (0.179)  (0.0218)  (0.0155)  (0.121) (0.177)
3357 0.0121  0.102***  0.0333* 0.0791*** 0.0155  0.00763  -0.0514  0.0511*

(0.0345)  (0.0292)  (0.0176) (0.0279) (0.0141) (0.0139) (0.0328)  (0.0274)
RARE (R—X 1 —AZE5 L)
FAJE - £ETER e D -0.0413  -0.0562** -0.00528 -0.0498** -0.0292** -0.00984 0.0551**  -0.0269
(0.0263)  (0.0231) (0.0131) (0.0224) (0.0126) (0.0102)  (0.0248)  (0.0222)
AR - EsHERFIEASMUA -0.104%%  -0.114%*  -0.0218 -0.104*** -0.0267* 0.00374  0.125%**  -0.0634**
(0.0368)  (0.0297) (0.0149) (0.0289) (0.0159)  (0.0153)  (0.0369)  (0.0280)
FEWN (R—2  BHOELHR)

HOBLR -0.0279  -0.0294  -0.0127  -0.0211 -0.0195  -0.0115  0.0358  -0.0447*
(0.0328)  (0.0274) (0.0132) (0.0264) (0.0142)  (0.0123) (0.0317)  (0.0255)
Z DD ADELR -0.317**  -0.00930  0.0348  -0.0336  -0.0238 -0.00512  0.0985  -0.0959**
(0.0738)  (0.0682)  (0.0450) (0.0537) (0.0291) (0.0294) (0.0781)  (0.0467)
B8 -0.0852*%** -0.0575*** 0.0130 -0.0478** -0.00859  0.0122  0.111***  -0.0355*
(0.0231)  (0.0199) (0.0116) (0.0193) (0.0115) (0.00943) (0.0218)  (0.0189)
Z 0t -0.0757  -0.112  -0.0523*** -0.0755 -0.0727*** -0.0399*** 0.0941  -0.0607
(0.121)  (0.103)  (0.0152)  (0.115)  (0.0202) (0.0132)  (0.112)  (0.106)
RELRE 0.114 0.103 0.0260  0.0838  0.0256 0.0162 0.156 0.0790
ZARY A X 2400

1) R — 8IS 3 U TR RIERERETH D E7o, ¥4I 1%KEE, **1T 5%KE, 1T 10%KETHE
BT LY, RPODRPELOIED, HHEOFTEMRR, MEEOEEEZ=aY Fr—L LTV,
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FRERRICBT2EERAOREEZERICEY 57 (&)

WAL  REAV TV EERHDOFE

SN B - %k wEIE: sme  zow fAlH LTuw NISACEE
REIT HIEE ETF AN ®"E
BRI X 2 — -0.0457**  -0.0272%*  -0.0180*  -0.00529  -0.00711 -0.000782  0.0281 0.00174
(0.0202)  (0.0136)  (0.0101)  (0.0157)  (0.00965) (0.00654)  (0.0196)  (0.0157)
Eih (R—X 1 40~445%)
45~498% 0.00716 0.0151 0.0120 0.0147 0.00838  -0.0103  -0.0173  0.00676
(0.0332)  (0.0197)  (0.0132)  (0.0240)  (0.0126)  (0.00920)  (0.0325)  (0.0253)
50~54%% 0.0195  -0.0297*  0.00497  -0.00405  0.00309  0.000856 -0.00810  0.00234
(0.0334)  (0.0179)  (0.0126)  (0.0235)  (0.0126)  (0.0105)  (0.0329)  (0.0251)
55~59%% 0.0433 0.0181 0.00650 0.0281 0.0235  -0.00488 -0.0694** -0.00213
(0.0342)  (0.0214)  (0.0143)  (0.0258)  (0.0151)  (0.0103)  (0.0333)  (0.0264)
60~64%% 0.141%*  0.0741***  0.0340**  0.0440* 0.0229  -0.00187  -0.141***  -0.00680
(0.0357)  (0.0237)  (0.0165)  (0.0267)  (0.0158)  (0.0110)  (0.0348)  (0.0263)
65~6975% 0.198*+*  0.0171 0.0300* 0.0164  -0.00442  -0.0112  -0.182***  -0.0331
(0.0372)  (0.0246)  (0.0182)  (0.0282)  (0.0150)  (0.0116)  (0.0366)  (0.0276)
WA EEN N REBEDH Y 0.0549**  0.0244 0.0210  0.0457**  0.0203 0.00811 -0.0638*** 0.0440**
(0.0239)  (0.0173)  (0.0137)  (0.0199)  (0.0124) (0.00855)  (0.0228)  (0.0199)
BAUEL T — 0.0477**  0.0482%** (0.0284*** 0.0528***  0.0158*  -0.00890 -0.0671*** 0.0553***
(0.0208)  (0.0126)  (0.00887)  (0.0151)  (0.00887) (0.00657)  (0.0203)  (0.0151)
BERLI— 0.0511**  -0.00664 0.000223 -0.00380 -0.00264 -0.0149**  -0.0353*  -0.00199
(0.0202)  (0.0134)  (0.00982)  (0.0156)  (0.00948) (0.00656)  (0.0197)  (0.0155)
ERFE (R—X I EHE)
FERME -0.0160  -0.00914  0.0217*  0.00597  0.000248 -0.00436  0.0126 -0.0115
(0.0270)  (0.0164)  (0.0129)  (0.0206)  (0.0117)  (0.00859)  (0.0263)  (0.0209)
HEZE - WE -0.0371 0.0497* 0.0189 0.0610*  0.00421  0.00510 0.0124  -0.00605
(0.0401)  (0.0300)  (0.0216)  (0.0336)  (0.0205)  (0.0141)  (0.0385)  (0.0322)
Z Dt 0.273 -0.0550  -0.0555 -0.153* -0.0384  -0.00576  -0.234 -0.174%*
(0.183) (0.0687)  (0.0575)  (0.0841)  (0.0345)  (0.0126)  (0.182) (0.0788)
i3 -0.0320 0.0181  0.0367**  0.0344 0.0133  -0.00101  0.0383 0.0145
(0.0323)  (0.0214)  (0.0160)  (0.0247)  (0.0152)  (0.00976)  (0.0318)  (0.0245)
BRE (R—Z:—ABLHL)
F/E - £5HERFIEE S -0.0630%* -0.0518***  -0.0128  -0.0346* -0.0263** -0.0228*** (.0722*** -0.0469**
(0.0249)  (0.0168)  (0.0130)  (0.0205)  (0.0129)  (0.00804)  (0.0241)  (0.0205)
BE - £ IFASMUSL  -0.141%%*  _0.0790*** -0.0419*** -0.0901*** -0.0461*** -0.0238*** (0.171***  -0.119%**
(0.0294)  (0.0178)  (0.0130)  (0.0214)  (0.0116)  (0.00890)  (0.0289)  (0.0204)
FEL (R—Z: BHOHELR)
BHOBHR 0.0464  -0.0486** -0.0507*** -0.0594** -0.0380***  -0.0122 -0.0299  -0.0361
(0.0311)  (0.0206)  (0.0148)  (0.0237)  (0.0132)  (0.00948)  (0.0301)  (0.0238)
ZDMDOANDELR -0.0446  -0.0488 -0.0681*** -0.0646  -0.0411** -0.0266***  0.0329  -0.0854**
(0.0542)  (0.0346)  (0.0236)  (0.0406)  (0.0196)  (0.00691)  (0.0540)  (0.0365)
g5 -0.0810*** -0.0961*** -0.0606*** -0.0751*** -0.0380%** -0.0207** 0.112%** -0.0854***
(0.0240)  (0.0167)  (0.0128)  (0.0195)  (0.0121) (0.00848)  (0.0232)  (0.0191)
Z D -0.291**  0.0139 -0.0115  -0.0859  -0.0565*** -0.0317*** 0.335***  -0.0709
(0.103) (0.0971)  (0.0741)  (0.0692)  (0.0145) (0.00938)  (0.101) (0.0697)
REREL 0.130 0.0932 0.0600 0.0857 0.0545 0.0130 0.158 0.0786
ERY A X 2400

1) R — 8IS 3 U TR RIERERETH D E7o, ¥4I 1%KEE, **1T 5%KE, 1T 10%KETHE
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3.3 T0mMUBDEEDITAH

BRI, T0LAEDAEHDON THIZEDO L S RBRIZL > THESNDINA TV 9,
INTRERIEFR 16 (B 7)) &R 1T (K7 V) Th b,

BCMEBEIFRICHE B35 & BRI B I RIS BIE L LR CAMESEAEHE T THTEE L
TEZTVODMEEN 3.86% KA > M\, TO—J, HAFA, FIE - B Y4, TEITEO
HERITRISE B L LR THEICELS . £ 14 DR LEEMTH D, LHEOBERHE IR L
TIE. BIENS O KENRIES LML T 2.183% KA > FEw, ZOFEREITZY 7 LN
DBERIZMED 7T EEIZFELN VD8 ENRNZFOHEEBE L TEZLND, FREINC
& (3£ 20), HERZELLEOBERI BT RS B L T 4.39% KA > b BRI AcPE RIS
P LT 5.22%K A > b, AFHESNTH FEE L THFIZLDINAEZS 2 HHERN
B, EO—F, @REELLTF O%E, BERIBMEIIRES M & T 0.96% 51 > b, BRI
T I ARG 2ot & T —0.86% 01 » F & IEFER EITREL /S, 61T, @ik
RELLF OBERI MRS 2ot & e, BUEIC L 2 482 710 LI DA FERLE L TE X
DHWEZDS 2.61% KA > FEIV,

70 LA DEFH DS TH EFOERE S &, Bl b HIT 40~44 3% & LE~T 55~
59 L EITB W T, Torb ] OERNFEIIET LTS, BEKOSHT & Ak
12, 60~64 MAELIZ TONLRW] OERN/RKEIELTLTEY ., 60~64 AL 55
~BI B L T 8.28% KA v b (=—15.5—(—7.27)). 60~64 ;% &M% 55~59 1%
ﬁ@&mmf12%%f4/b<——m1—vs&m KFLTWb, 20—, B

A1E 50~b54 LK, MDA L 55~59 mURIC [AMFES ] OERNFEICE F
‘9 . 60~64 EEICKE S EHLTWA, AT, 60~64 »%JZU\M CHMIT TEETA .
ﬁ@mrﬁiﬁéj&%zé%$ﬁ4m44%&w&fﬁi*m

fDIERICE LT, LMETIiX 45~54 mOERERICIB W T, «%44ﬁkw«f$#
EANLCHFRE Ll ék%xé%é#ﬁw—ﬁ”ﬁ$ K DWAN EZE 2 DMERENPHE
2@V, FE72, 55~59 AR\ R TOFMRMHR CAEF AL THFEE LT [BEIS
DX BEZTCODHERNPAEITE,

ZDOMOZERNCE LT, B & HICFEBRORE BNE DTz, FEICHNAEE DT
BRiND DA, T0 MUBEDEFHON T E LT, BhkE bz Tonbiwn] OERMME
<V AEFOSLTH & L THIFSERAES, FAFEEEE X TV LIMENE, T ORHR
X 32HIDFER LG L TND,

Fo. FBHEOLE, BRZEL EE L 10 LAEOAR 23T H FB & L CHITEAR
Tl DVFEBLSNDIE (REFE, BAFE, FIE - BY4e) 252 TODERNE
WV, 2T, 82 HIORRE BEANTH D, IMA T, BHOGAE, HRZEL L L 70 %
u%®$%%1f5$&&LT&%K;@WA&%%@%Xﬁ3w%ﬁ4ykﬁﬁ’ﬁ
W B X B R O PR Y 8 \W T2 OLTR RS T B 2 AR O 4G RAAB S @

8 T NVNOBERLZNED 5 5 69.8%., BERIBMED 55 50.8%IFE bR\ D, iz, T — L
T T#% (BB LKL D) IZBWT, WEEW) & XICRFEEZ L TIND AL 1220
THELTWD, KHEIZOWTEHTD L, T1L.8%DRISLMENERIINE L) & RFEE L
TLNDAD TRIZW 2] ERIE L TWE0IZxt L, BERIZMETIE 56.2% TH D, I HIT, BEblk
HEDIL, WELW) LXORBEXEE L LT [FHE8H) ERIZLEESIE31.9%THD,
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Z & BIERRICTEIT & LS O FE TR A 2B E1T-> TE 0 | @i Emn
REFEZE JAA TS ZEN, TOHBELELTEZLND,

EEIEATWDEA, 70 LA REIC L > TAEHEZ L TH LB X 50k
BRE, Flo, ZMEICEI L TR T0 AR DA AL CTH TR E L TANESEEE 2D
MDA EIED, ERICHEATHDLGA, RAEESBAREROFTEN DN &R T
HEND, FEZHAAENMEL | BRIEATZEERK L 02T 9 Z RN TE R0
DIZ, BEORFGEIAFN DN L2 TR LT, & 13 OHREROME D E Ot EER
DEWATREMER ® 5,
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& 16 10 mLUBROEGFDITAHDREEZRIZEAT 529 (B

HEBAZE  TOR AR DEST DI TH

HE  ANESE EESE EAFDS T?f ;!z . Fme ﬁﬁi;;@ sEpE zom 000
BRIA T — 0.0287  0.0386* -0.000962 -0.0348** -0.00555 -0.0387*** -0.0488** -0.00498* 0.00992 -0.00277 -0.0443**
(0.0180)  (0.0198)  (0.0129) (0.0149) (0.00814) (0.0149) (0.0190) (0.00275) (0.00960) (0.00308) (0.0176)
Fh (R—2R 1 40~44)
45~49%% 0.00540  0.0392  -0.0405* -0.0147 -0.0210* 0.0160  -0.0115  0.00209 -0.00847 0.00199 -0.0311
(0.0327)  (0.0337)  (0.0208) (0.0255) (0.0124) (0.0251) (0.0304) (0.00723) (0.0158) (0.00571) (0.0312)
50~54%% -0.0459  0.0631* -0.0357* -0.00734 -0.00128 -0.0178  0.0407 -0.00348 -0.0159 0.00451 -0.0444
(0.0316)  (0.0335)  (0.0210) (0.0258) (0.0146) (0.0243) (0.0310) (0.00672) (0.0157) (0.00633) (0.0311)
55~59%% -0.000932 0.143**  -0.0260 -0.00410 -0.0186 -0.0395* 0.0154 -0.0131** -0.00450 -0.00359 -0.0727**
(0.0328)  (0.0345) (0.0218) (0.0261) (0.0133) (0.0240) (0.0315) (0.00538) (0.0174) (0.00498) (0.0319)
60~64%% -0.0695** 0.289***  0.00652  0.0238  0.00919  0.00503 0.0974*** -0.00988 0.000694 0.00111 -0.155%**
(0.0321)  (0.0347) (0.0234) (0.0269) (0.0163) (0.0260) (0.0330) (0.00653) (0.0192) (0.00565) (0.0317)
65~69%% 0.0335  0.428** 00293  -0.0409 0.00114 -0.0238 0.142*** -0.0180** -0.0369* -0.00311 -0.250%**
(0.0345)  (0.0362)  (0.0248) (0.0269) (0.0173) (0.0279) (0.0357) (0.00718) (0.0203) (0.00528) (0.0321)
WAEENNRER 00274 0.107*  0.0400%* 0.0694*** 0.00550 0.0537*** 0.113*** 0.00977* -0.00181 0.00614 -0.104***
(0.0226)  (0.0243)  (0.0173) (0.0211) (0.0105) (0.0204) (0.0253) (0.00562) (0.0126) (0.00504) (0.0191)
AR I — -0.0349* 0.0417**  0.0292** 0.0419*** 0.00385 0.0765*** 0.0804*** 0.00167 -0.0162 0.00122 -0.0534***
(0.0184)  (0.0202)  (0.0122) (0.0147) (0.00750) (0.0142) (0.0192) (0.00305) (0.0102) (0.00346) (0.0181)
BERLI— 0.0916%** -0.0547*** -0.00870 -0.0231 -0.00268 0.0503*** -0.0139 -0.00358 -0.0372*** 0.00115 -0.0227
(0.0178)  (0.0198)  (0.0129) (0.0154) (0.00786) (0.0147) (0.0193) (0.00365) (0.00970) (0.00273) (0.0178)
B (R—% : F48)
JEEMILE 0.0200  0.0376  -0.0234 -0.0227 -0.00707 0.00695 -0.0192 0.00947* 0.00335 -0.00121 0.0160
(0.0307)  (0.0306)  (0.0178) (0.0226) (0.00983) (0.0221) (0.0293) (0.00567) (0.0142) (0.00474) (0.0275)
El=E) 0.0548*  -0.0389 -0.0693*** -0.0283 0.0541*** 0.0366 -0.0752** -0.00230 -0.00650 0.00164 0.0507*
(0.0329)  (0.0318)  (0.0169) (0.0242) (0.0184) (0.0250) (0.0301) (0.00242) (0.0124) (0.00621) (0.0290)
Z 0t 0249  0.385** -0.0842** 0.0658  0.00445  0.281 0.0860 -0.00829  0.139  -0.0121* -0.257***
(0.226)  (0.152)  (0.0358)  (0.170)  (0.0199)  (0.188)  (0.167) (0.00644) (0.162) (0.00717) (0.0499)
F:3) -0.294**  0.0213  -0.00305 0.0176  0.0172  0.124**  0.0157  0.00555 0.0598*** 0.00951  0.0423
(0.0281)  (0.0334)  (0.0208) (0.0250) (0.0134) (0.0269) (0.0315) (0.00589) (0.0177) (0.00826) (0.0313)
RRE (R—Z :—AE5L)
AE - 0.0408* -0.0179  -0.0221 -0.0168 0.000318 -0.0452** -0.0526** 0.00276 -0.0179* -0.00358 0.0239
R L RS (0.0242)  (0.0258)  (0.0174) (0.0205) (0.0115) (0.0186) (0.0249) (0.00380) (0.0106) (0.00533) (0.0232)
AE - 0.0558  -0.0122 -0.0520*** -0.0453* 0.00685 -0.0879*** -0.0992*** 0.00279 -0.000136 -0.00230 0.0837**
AR IEE A (0.0340)  (0.0363)  (0.0191)  (0.0262) (0.0163) (0.0259)  (0.0331) (0.00841) (0.0194) (0.00941) (0.0335)
T (R—Z BHDOEFELR)
BOBHR -0.0192  -0.0418 -0.0406** -0.0399 -0.0221* 0.00883 -0.0195 -0.00326 0.0254* 0.00492 0.0196
(0.0306)  (0.0325) (0.0182) (0.0247) (0.0133) (0.0233) (0.0308) (0.00664) (0.0137) (0.00867) (0.0293)
ZOMmDADELR  -0.0904  -0.162** -0.0622** -0.0606  0.0847  -0.0164 -0.154** -0.00977** 0.00842 0.0205  0.0625
(0.0651)  (0.0728)  (0.0281) (0.0505) (0.0568) (0.0505) (0.0650) (0.00418) (0.0402) (0.0274) (0.0711)
58 0.0675%* -0.0310  -0.0211 -0.0770%** -0.0255*** -0.0250 -0.0594*** -0.00216 0.0452*** -0.00252 0.0143
(0.0204)  (0.0225) (0.0152) (0.0171) (0.00895) (0.0168) (0.0219) (0.00359) (0.0108) (0.00401) (0.0200)
Z 0t 0118  -0.0686  0.0320  0.0561 -0.0606*** 0.0955 -0.227*** -0.00308  0.121 -0.00472 0.0318
(0.109)  (0.125)  (0.102)  (0.115) (0.0133)  (0.121)  (0.0740) (0.00403) (0.107) (0.00395) (0.112)
RERE 0.119 0.140 00669  0.0609  0.0472  0.0620  0.0827  0.00555  0.0462 -0.00195 0.115
fEARY A X 2400

) RIS — U3 U TR REERRE TH D, Eio, ¥4I 1%KE, **1L 5%KE, *1T 10%KETHE
I LY, RPOUHELDIZD, WHEOFEMER, FEEOREEZ=Y Fr—L LT,
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x 17T 10mLUBROEGFDITHDREZERIZEAT 29 (i)

WELBAZE  TORUBEOEFT DI TH

NS . = N
HE  AnMEE 0EEE BAZS j?f ;g: P *m;;@ EERE Zof bhbAL
BRIZ I — 0.0255 -0.0132 -0.0154  0.00373 0.000166 -0.0175 0.0107  0.0213*** 0.0127 0.000136 -0.0146
(0.0185) (0.0199) (0.0118) (0.0166) (0.00705) (0.0117)  (0.0203) (0.00626) (0.00965) (0.00267) (0.0169)
Fl (R— 1 40~447%)
45~495% 0.0696** -0.00852 0.0127  -0.00814 -0.0101 -0.0135 -0.0854*** 0.0166** 0.0362** -0.00228 -0.0239
(0.0333) (0.0340) (0.0169) (0.0261) (0.0105) (0.0184) (0.0326) (0.00837) (0.0148) (0.00437) (0.0313)
50~547% 0.0677**  0.0466 0.00278 -0.00503 -0.0147 -0.0486*** -0.103*** 0.0168* 0.0143  -0.00538 -0.0406
(0.0331) (0.0346) (0.0160) (0.0261) (0.00971) (0.0160)  (0.0325) (0.00867) (0.0136) (0.00381) (0.0310)
55~597% -0.00319 0.125*** 0.0228 0.00434 -0.0104 -0.0301* -0.0169 0.0112 0.0226  0.00224 -0.0854***
(0.0332) (0.0348) (0.0178) (0.0276) (0.0103) (0.0182) (0.0337) (0.00753) (0.0145) (0.00627) (0.0311)
60~647% 0.0298  0.289*** (0.0551*** 0.0330 -0.0243**  0.0346 0.0503  0.0300***  0.0215 -0.00401 -0.211***
(0.0335) (0.0346)  (0.0205) (0.0289) (0.0101) (0.0219) (0.0363) (0.0112) (0.0166) (0.00542) (0.0300)
65~697% 0.0593*  0.350*** 0.0831*** 0.00362 -0.00143 -0.00689  0.0342 0.0170* -0.0354** -0.00221 -0.202***
(0.0349) (0.0358)  (0.0214) (0.0294) (0.0136) (0.0223) (0.0379) (0.0100) (0.0153) (0.00484) (0.0317)
WA EENWNEE 0.0146  0.0847***  0.0228  0.0702*** 0.0105 0.00301 0.0861*** 0.00584 0.0153  0.00593 -0.0915***
(0.0224) (0.0228) (0.0150) (0.0210) (0.00913) (0.0146) (0.0249) (0.00797) (0.0117) (0.00427) (0.0182)
BAUER I — -0.0137 0.0243 0.0187* 0.00716 0.00587 0.0337*** 0.0782*** 0.00458  -0.0152 -0.000638 -0.0160
(0.0188) (0.0201) (0.0112) (0.0160) (0.00628) (0.0110) (0.0206) (0.00605) (0.00949) (0.00231) (0.0176)
BERRZI— 0.0314* -0.00248 -0.0120 0.0244 -0.00311 0.0246** 0.00584 0.00328 -0.0410*** -0.00355 0.00431
(0.0185) (0.0197) (0.0119) (0.0160) (0.00702) (0.0117) (0.0203) (0.00579) (0.00988) (0.00286) (0.0168)
BRI (<2 Ei8)
FEMRHE -0.00985  0.0203 -0.0528*** -0.0411* 0.00661  0.00932 0.0263  0.0186** -0.000573 -0.00266 0.0738***
(0.0270)  (0.0265)  (0.0153) (0.0221) (0.00691) (0.0140) (0.0265) (0.00735) (0.00990) (0.00397) (0.0230)
BEZE - N 0.113***  -0.0666 -0.0757*** -0.0630* 0.0506***  0.0377 -0.0460  0.0190* 0.0170 -0.000560 0.0660*
(0.0420)  (0.0405)  (0.0223) (0.0327) (0.0190) (0.0257) (0.0400) (0.0115) (0.0167) (0.00552) (0.0338)
Z DOt 0.144 -0.200  -0.145*** -0.0176 0.180 -0.0134 -0.145  -0.00843 0.143  -0.00628 -0.129
(0.187) (0.123) (0.0515)  (0.181)  (0.156) (0.0496) (0.110)  (0.0145) (0.164) (0.00488) (0.0834)
F::33 -0.305***  0.0141 -0.0550*** -0.0362 0.0386*** 0.0825***  0.0430 0.0399*** 0.0537*** -0.00793* 0.0721**
(0.0288) (0.0313) (0.0186) (0.0256) (0.0120) (0.0199) (0.0316) (0.0100) (0.0149) (0.00436) (0.0281)
RRIE (=21 —AZESL)
RE - 0.0654*** -0.0118 -0.0105 -0.0393* -0.00644 -0.0328** -0.0533** 0.0121  -0.00928 -0.000371 0.00451
ERHERIE B D (0.0238) (0.0245)  (0.0154) (0.0208) (0.00904) (0.0148) (0.0254) (0.00754) (0.0109) (0.00322) (0.0207)
RfE - 0.0831*** -0.0845*** -0.0299* -0.0505** -0.0133 -0.0604*** -0.127*** 0.0405*** 0.00767 0.00217 0.0638**
EEHHERF I B LA (0.0270)  (0.0288)  (0.0160)  (0.0228) (0.00932) (0.0156)  (0.0286) (0.0116)  (0.0156) (0.00498) (0.0258)
FEL (R—2: BHOHELR)
FOFFHBR -0.0140  0.00394  -0.0301* -0.0672** -0.0142 -0.0428** 0.0165 -0.00350 0.00137 -0.00383 -0.00987
(0.0288) (0.0305) (0.0175) (0.0265) (0.0103) (0.0169) (0.0316) (0.00932) (0.0117) (0.00566) (0.0259)
Z DD ADFEFBLER -0.00865 -0.0241 -0.00477 -0.0415 -0.00109 -0.0793*** -0.0605 0.0444 0.0451 -0.00427 -0.0402
(0.0470)  (0.0529)  (0.0330) (0.0442) (0.0209) (0.0234) (0.0548) (0.0270) (0.0302) (0.00325) (0.0422)
B 0.0775*** -0.0625*** -0.0197 -0.112*** -0.0167** -0.0591*** -0.109*** 0.0211*** 0.0534*** -0.00167 0.0380*
(0.0220)  (0.0235)  (0.0150) (0.0204) (0.00780) (0.0150)  (0.0243) (0.00714) (0.00996) (0.00299) (0.0195)
Z Dt -0.0893 -0.108 -0.00404  -0.128 -0.0284*** 0.0223 -0.183  -0.0135* 0.192* 0.0740  0.00547
(0.0725)  (0.110) (0.0734)  (0.0833) (0.00950) (0.0999) (0.116)  (0.00790) (0.106) (0.0739) (0.0998)
REREL 0.114 0.141 0.0479 0.0697 0.0370 0.0712 0.0937 0.0300 0.0562  0.00597 0.114
By A X 2400

1) SR S BUCH U OB RERERZE TH 5, Fio, ¥ 3 1%AKHE, **T 5%KHE, *13 10%KETHE
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4 HHYIC

AW TITEH DAETEHREFE L TOERICENE FEX -0, QFHBEEICENE
A TWDD, @FBRBRICED I HIITAEFHEZLITLI EEXTNDD, O3 RICER
L. 5%OBmERER, FAERESIBT 2B ERROIRDL, 70 LA O LS O THIZD
WTHER ST 21T o 70, FRZ, BEREGROFR E OBRICER T L, brolcZ &iX
PLTFD3RTHD,

B, A%OBEBHRCEAL T, Bid b5 BMRICIIEMBERIC L 2 FE
ZEINTR IS T — 057 BRER ROV DL EERD B 5 I 2 38 L= 508 CIIBfR
FIIRIEE L R THARERB OB Xt 720 & E 2 DHERNE < . At EH A E
IR 23 RIR X dutz, Fln L OBEIZ W T, Bi b b 60~64 e Ic e 1Bo
FENKE IINT 2 Z &L PRl Het &, R OEUFOHTOR RN GRS, R K
O 1% DR FEERD & 2 NG O A Lt W R L ClIEls & o i RBE IR S
IRho T,

210, AERESICBT 2EERROIRDUCEE LT, B s bICHERIF IIRIES & 1
~ FElT4e. BRI - REIT, EE - fHESORMAMERMELS . SR ZELLUT OB 2k
WTC Z O DHER ST, il & OBRICER T 5 &, BPEIL 60~64 %, i 55
~59 ik A BEICEERRK AT > TR WHERENKRELSIKTT 5, £T0—F, BhE iz
60~64 1% = B TEIF & ORI HAMERN K E < ERH T, LMICBE L TiE 60~64 iz
THE - REIT, [EfE - #E%, WEEFE - ETF OFHMEEN S,

B 31T, T0LABEDERFONLTHIZOWT, BERIBEIZARES, BER L MEITBE D
DOXELEZ TODMERNRIFEE & _TEV, ZRBNZ N5 &, BRZEL ED
BRI B A IRIE S e L AR THFIZ L DA% T0 LA D ER Z L THFREEE XD
WERMME, Fi2, ERZELLT OBER PR IXBR N S DO E & B 2 T DR RISE
EHERTEW, FlE OBMRICERT 5 L, Bl HI2 55~59 %L ET 70 LA O A4
FFREEN DN L IRWVIERNFEIIKT T 5, 00—, FHEIT 60~64 mLIREIZ 70 %Lk
DA TFEE L TANFEES LTHITEORAZ B 2 DHENRKEEHEY . KMHIX 60~
64 A BT AMES L REELEZFRAT D EEZDMERNIRELS&HE D, M T, &tk
DAL 55~59 ik DML 2 R X | 40~44 55 & el U CHIRIC L A KB4 A3 T2
E L TCHEZDMERDE,

PLEDFERNORBEEIND Z EITRD 2 8 Th D, & 112, BRAELLEDOBERE e
RIFB L LR T 10 LUBEOEFEZNTDHFEDO 1 & L THHERICEDINAZE 2T
WB—TJ7, ERFELLT OBER B L IRIE R e L BREZEN R\, Fio, EIRARLLUT OB
BALAIRIGE T L & e CHEAT A, [EE - 5%, UV A MHEPEIC L DB ERKEZTT > T
BoT, BERIZAMEICEI L CIIBURIC L DX CAEHEZLTE D LB X TV DEENE
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