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MERTETZ2LDTHE L5,

(2) PEEEEDKR

INDONHEESTH 5 7 v ) LRSI (Florida Retirement System) 13 /A% B M OB %
WHRETIHETHLZ, COBEOHKEEHEHY T 2R OMBIFHKBETH 2 71 Y 2N
EHERE 2 (Florida State Board of Administration) [ & EE#IE 1,831 % F v (23.8 JkF) <
HY, &2KE 6 i Thb, BEHHEARINE., REUWHEELHE (CFO) KUERERE DM
BFEER 3 Z DZTE P O 5,

2022 4 8 A EHBEFEA I HERE ZSENEROHICE DS UTO AR T NIEER S T,
AR, BOAW, XidA4 74 e F - s oRELZEEL T3 a b v E2RE L %,
(B8RRIt 7 v TBHRERID 2020 4 11 HicfTb 7z ERISA ikic -0 < BRI D
IECTH IS NAZETH D, ZOBERAIIZAN 4 7 v BOEICR %D 2021 4 3 A IiChE
THAFIET 5 B3 97 B)A 5 b FER I N7z H3, FUUE N #HiHI23 2023 4 1 HiChEfT
T CIEBAOBE L LOERWIcE Lo T, BHHEELSORF RN EZEALEZD
DEEZLND,

2023 4E 1 A, THIHEIZINOEEICBWCEICHD 72 ESG D& EXEE LT 5] LEL A
2P HFEDOY = 794 PRI N, NBFEFOEHMHFELND 2022 4F 8 HDRE L K
MR U 7238 FHEEA S 81 I OB IME TN A F T4 vERIRL 22 L 2L bz,

2 Governor Ron DeSantis Eliminates ESG Considerations from State Pension Investments

24 Governor Ron DeSantis Further Prohibits Woke ESG Considerations from State Investments

9



https://www.flgov.com/2022/08/23/governor-ron-desantis-eliminates-esg-considerations-from-state-pension-investments/
https://www.flgov.com/2023/01/17/governor-ron-desantis-further-prohibits-woke-esg-considerations-from-state-investments/

EHPEADY £ 74 k20234 1 HICEKEIN s N @ A 2 H 3 2 s
25, HEXICOWTO [HFEOHEMER IHREDFHE | OIEIC 2022 48 HDRIEICH 5 XL
SRTHINT VB Z LAEHTX 5,

5 ZotoMIZH TSR ESG R ER

Z DOt DM T b HAE M EBA M % .0 I ESG R BEER R b5, LT TZ DL
OB 5, wdk. UTICEET 2 ML T [ ESG LA MEES TR
TN, BEFTHoZLVERICR DR EL Vo7 7 B,

¥, ENETNOMNDORBEEFRICOVTHEDT 5, TNETTFHAME 70 Y X
ICDOWTRZD, TF I RINORFEESLPABE EHETHlTH Y, HICABEIIHTH
BIERZ LI 2T, ZNENICHERYRH ) M ICERREST 2 HTH 5, 2T L,
7a ) ZINOABEFEIINHE EHEZWMRICL, Hic, BSEM O 7201l oo H
D Z OB TINENFIZ INBUF TR E 72 0 o S Tl 0 L EHIENBUR 2358 7 1
7Yy 7T HITH DL, TOLIIC, M X > TABEFEESDEMNIT DAL TH 5,
1) 7UJF+mM

2022 4 8 A, MM E LRI (2R 20, MM E FH5HT 0@ A ST $F 230E X
., HEICEBWTIE ESG O—ETH 2 IR ITEREICL -V #FEHI R ED
BEI N L RS HIC L7z, BUARIAE < (political whim) TH % ESG I 3D 7\
ELTWwE, WEEIZ N4 7 VBHEIZZ DKE RBIFOILD Y % o CTREERF A2 #F L.
W7 ESG BERICE S WT, v VA ROFTHEELRE B LT 2 X 55milL T3 |
EHHIL T b, b, T OMEMAEARTTEHIMBIFOEEEMICEAST 2 H DTH 5208, Mo
NHFEEFERICNLBEH IS D DH L5 MILED TR,

MORHEEKROCBEEZWNRICT E2RNHEFESETH LT YV FMBIEGIE (Arizona State
Retirement System) |3 &ML 487 & F v (6.3 JkF]) THH., £KFATiTH D, ZD
V= 7HA R T 2022 1 FICGET S AT 2 RS 2 L ATE S, ESG ICBIL
FRB DT RIZ RN 72 b 7n v, sRIMEITHICY 72 o Tt [BURI X IT 2 19FFHE (political or
social prerogatives) ICFEE X L, Nk, IRLCTIEAabAhW] TEBEDLNT VLR, T
IX ESG & iREEBRT 2o ciinwn L Bbid,
(2) 74 FHRM

2022 £ 3 H. SHIBEBI I LIEHERKELN — V2 HMT 5 X 5 7% ESG 2EET 52 &

25 Lichtenstein et al. (2022)

26 Arizona Treasury Kimberly Yee Announced Newly Adopted Investment Policy Statement that Protects
Taxpayer Dollars from ESG Policies
https://www.aztreasury.gov/_files/ugd/88330d_c7b1e7118e11487db18e5c1366fdb319.pdf
10



ZEEIET 2 BOMNE AL L, FFE 7 HICHE L 72,

MORNBFHEEKR VBB ZNRICT 2 NBEFEETH 2T 4 X5 0F HRIRH E (Public
Employee Retirement System of Idaho) (Z&FEMIAE 199 2 F v (2.6 JkFH) TH Y, 2K
1220 Ch %, ZOT =7 F A T 2019 4 11 AICEIR I W @HEARG 2 5 2L
T&%, ESGItBLFEROERIZTRY 5%\,

Q) AT 4T7FM

ARERE (G5 X 2022 £ 9 H. MABEFEZEE OFLAst D ESG 7t & %%
T3 LINEDED ZZAEBRTICER L TWE EONRAMBEAELL 72,

MORHFEERVCHEZWNRICT 2LHEFETH 54 VT 4 7 F AR R E (Indiana
Public Retirement System) |3 E R 428 & F v (5.6 JkF) TH V., 2KFE 40 TH 5,
ZD7 = 7% A T, 2022 4F 9 HicGT S AEAT #2252 L3 T& %5, ESG iC
BILREE DB RIF R Y70 ws, VRZEHDOR 7 v 3 vicik [ — v RSt RER
BTG NEMBE LD — %L, by TET VDO~V T — A T AR - FH.
RT VT 4 ERXLXIFBIANF ¥ v =V THo TRV AT LOKEKELBHRT 587 — 2>
HETHNCAEL 2 b DICHERT 5 2 L3, RUEKHOAIEZARL XA T LD Z N LY EEX
2D THLERDOONLEDD LNk, ZD XD RIGENIAS AT L OB ICEL
BIECTEARWVWI R 225703 LofdaH 5, ZIULEMNRHS ESGHRELZITH 2 &
rEM T ol E DN,

4) ‘rozyx—m

2022 FF 8 H., LB EZ R A 2 v P 2eRatto Y X MERZIMMBE ICH L,
IHEBOFEEBTIC R L Y R P I NFRERFA a3y 2 IED R WEEIIRENU Y 28KkT 2
ME PBBOL LI L oo BRBZFEBEICES L 2w LINOBUMEBE 2 UE L 7256
I ESRITHE ) BFDPRE O N WEOBEDRH 5,

2023 4E 1 A, MMBE GHRIE) 377y 7ay 2448 11 SRSt E2ET Y A P &S
L7z,

BEENRICTINBEEFEETH L7 v &2 v ¥ —HEBIHE (Kentucky Teachers
Retirement System) (I & FERE 213 & F v (2.8 JKFH) TH h ., 2KFE 116 i TH b, 7z,
M (BEBRL) oRBEEZNRICT 27 v & v * —EBREHE (Kentucky Employee

27 SENATE BILL No. 1405 “AN ACT RELATING TO DISFAVORED STATE INVESTMENTS”
SENATE BILL NO.1405 (2022) - Disfavored investments (idaho.gov)

28 “OFFICIAL OPINION 2022-3 RE: Indiana Public Retirement System and ESG Investments”

https://content.govdelivery.com/attachments/INAG/2022/09/01/file_attachments/2259125/Official%2
00pinion%202022-3.pdf

29 Senate Bill 205 “AN ACT relating to state dealings with companies that engage in energy company
boycotts” 22RS SB 205 (ky.gov)

30 ESG ROUNDUP (2023)
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https://legislature.idaho.gov/wp-content/uploads/sessioninfo/2022/legislation/S1405.pdf
https://apps.legislature.ky.gov/record/22RS/sb205.html

Retirement System), HRH# 2 EH%H]E (County Employee Retirement System, CERS) Jz U1
9B I (State Police Retirement System) % & # 3~ % VAV 4E 4 24 5 (Kentucky Public
Pensions Authority, KPPA) I3 &EFEMIML 146 2 F v (1.9 JKFH) TH b, 2K 166 i1 TH
%, RRRRERHTID 22007 2 7% 4 MTIET 7w A TE LD o7,

Z 2O LU 3308 *1C X 5 25,2022 4 10 HICHE E R O RlER B 23 KPPA © CEO
AR L 2 EB I T, MBE RFREREIC [ESG 24 v 7 7L — 3 3 %ETHIA,
INDNERDOEE AT ¥ — DA I NEDEDIC X 2 ZAEBEMTICHAET 208 5 2
AL, ARERE . 120 X5 RTENNES L RO LoZAHEBTIGER T2 &
[IZ L7z, & Lk ke, AREREIX KPPA® CEO itk L [7 v & v ¥ —kicko %, ESG
EZRIGHEOBRERE LBV TEMINATNLIICTE] CLE2EIRDDITT EHT
ICOWTHIET % X9 RKD 72, YeLHuE T, MMHBE ICIIMOESOEEHERIT W &,
KPPA 42 F® CERS i3HHOHFL2FH, AT 2RELTI 2 &, BRI T
Vw5,

%@ CERS OFHERT, MBEDO Y XA M B3IARINHBD 2023F2H, 77y ruy s
HA~DEEFTYIV 2, 2532 2 L IXFAERMLICKT 3 L DHIPT, LA EREL 7,
CERS @ CEO (¥ [2hicft ) & 34 DZFLHEBEEICHE L 2\, & BB E @i
357207 LiEot D THB ¥,

(5) U ZHR=M

2022 5 H . Z ANV X —EE KA 2y P T 5e@att0 ) X MERZINMHBEEICH L.
INANTFEEBICN LY AP INTZREDRRA ay b E2IED R WS ITEETY Y 25k
BME B EAL L, [FAE 11 HFERN L 72, BRI ZELE BT ICEA L v &N O BURFHEE 23
RIE LGB I I ERICHE ) B PR ONEWEOHELDH 5,

BEZNRICT 547 7 &~ HEBEHIEE (Oklahoma Teachers Retirement System) (3%
FEHIEL 184 fE F v (24 JKFY) . &2KF 1330 TH 5, 7z, MROHTORHE % WRIC
I %4 7 7 &~ E B E (Oklahoma Employees Retirement System) (3 & PERIAR 112 (&
Fov (L5 JEM) . K5 216 (i Ch 2., BEBMHILDO Y = 79 4 T 2022 4 11 HIT#R
NI NTHERAREASTE A RS 2 e MATE L2, ESGICOWTREROSRIIR S5 5\,
(6) T —iM

2022 £ 5 A, Mo MBE I LALAREHESE~DRE 2 55187 2 INITE R & o 2H) %
L7awX 9 RD 2 IME 0L L, F4E7 HFEZL 72,

31 ibid.
32 Ko7 25 713 Kozlowski (2023)12 & %,
33 HB 2034 “State government; requiring divestment of certain financial companies; establishing provisions

and requirements; effective date.” Bill Information (oklegislature.gov)

34 Senate Bill 2649 “AN ACT to amend Tennessee Code Annotated, Title 4; Title 9 and Title 12, relative to
12


http://www.oklegislature.gov/BillInfo.aspx?Bill=hb2034&Session=2200

MORBER BB ZNRICT 5 0HEHEETH 2 7 4 ¥ —HARBH E (Tennessee
Consolidated Retirement System) |3 & FEHIME 689 f& F v (9.0 kM), 2KHE 32 (L TH %,
AIEHEF LS TIDY 2 7Y A4 NI T 7R TX Do 77,

(7) %M

WMHE GHE) 2o v 794 T, ESG 2ffLEFT L2 Iy P LTndeRd
HLTw3

JH@/L}?% IR VHEZNRICT 2 RFEEFES TH 5 =2 2 BERGIE (Utah Retirement
System) (X BRI 482 M v (6.3 JKF) . 2KFE 48 (L TH 2, AfEER LTI DY =
THAMCET 7 A TE D o7z, TOFIED CIO 134 v 2 € a—T [5LE2ICBUA
{t L. ESG IZFFDEEKCTH 5 | LiE-> T3 35,

@) DTAMN=DZTFM

2022 4 3 H, MoMBEICZ A LT —MEE2FA a2y b3 2R (financial
institution) ® U & + ZER L | %ﬂ%zﬁ%o)]\*L%ﬁfﬁﬂ IC 3 BHERR % AF 53 2 ik 303K
UL 6 HRMIL 7, 72720, NEEEHAESCIGEN I A WESHEK I TW 2

¥/, 202241 A, i*f“%ﬂ&bfd'l‘l@ﬂiglf'ﬁﬁﬂ’o*7 Zyvoray ik @émﬁﬂaﬁg%%
L7 %,

MORNHEEROCBEEEZNRICT 2 AHKEFSOEELXEHEHN T2 72 A PNV =7
BEEE I HE 2 (West Virginia Investment Management Board) (3 & MR 179 f& F v (2.3
KD THY, 2KE 136 i TH 2, 7= 7H A b T 2022 4F 9 AICHH X @R EAY
HERZZEHTELH, ESG It THEDSE KITA Lk,

9) FovonyviuhonEE5IGIT

INnE T Lz floft, v AT FHI 80 IX=VUIN /T ZAm T A4 FH 40
T, 77vruay 2t bZo ESG HH~0BESEEAICESZE 2 H T 2 BRARKNIT
WEI N T

state depositories” TN SB2649 | 2021-2022 | 112th General Assembly | LegiScan
35 Rundell (2023)
36 Senate Bill 262 “AN ACT to amend the Code of West Virginia, 1931, as amended, by adding thereto a new

article, designated § 12-1C-1, §12-1C-2, §12-1C-3, § 12-1C-4, §12-1C-5, § 12-1C-6, and § 12-1C-
7, all relating generally to financial institutions engaged in boycotts of energy companies; etc.” SB262
SUB2 ENR.pdf (wvlegislature.gov)

STOHARREFE (2022) -1

38 https://adde8bd9-8c02-4b69-8f48-
7792cfcaf8fd.usrfiles.com/ugd/a4de8b_38fdc8b7e3c04c9490bf332ce14f8d2f.pdf

39 https://treasurer.mo.gov/newsroom/news-and-events-item?pr=80669a5f-5c6b-491f-a0f0-
6abe4c012604

40 Croce (2022)
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https://legiscan.com/TN/bill/SB2649/2021
http://www.wvlegislature.gov/Bill_Text_HTML/2022_SESSIONS/RS/bills/SB262%20SUB2%20ENR.pdf
http://www.wvlegislature.gov/Bill_Text_HTML/2022_SESSIONS/RS/bills/SB262%20SUB2%20ENR.pdf

NAYT FMOEE#NRICT 204 2T FHEBIEHIE (Teachers” Retirement System
of Louisiana, TRSL)IZEFEFRE 257 = F v (3.3 k). &2KkFE 89 fiTh b, MoNKE R
XRICT B 04 27 F R E B EE (Louisiana State Employees' Retirement System,
LASERS) (3 &R 118 & F v (1.5 kM), 4K% 202 i1 TH %, TRSLOY = 7H A4 b
THEMERGEERST SN aho/h, 2022 FRO M4 YT Fics T 5%
(INVESTING IN LOUISIANA) L i it 72 A5 2 L3 C& 5, A A LT FIC8THA
Fa (0.1 k) UEEEEL TV L, ETIICOWCRlik& LT3, —J, LASERS @
v 7% A4 FTIE 2022 £ 7 HOoOHfF D H % % & H 19E (Statement of Investment
Objectives) # 1.5 2 & 23 T& 573, ESG ICB T 2 R ot iz B 72 5 7,

IX =V MOBIHEE Z N RICT 5 I X — U DV AR CHE TR BRI H E (Missouri
Public Schools & Education Employees Retirement System) (& FERIAE 512 % F v (6.7 JK
). KB 4 fiCH 2, NBIFOAHE ZNRICT 2 I X — U HIERE RIS E (Missouri
State Employees Retirement System, MOSERS) |3 & FERIFEL 110 (£ F v (1.4 JkF)., 22K
22107 CH 5, 7T HRERO AR ZRRICT 5 I X — U H/7BURFRIRH]E (Missouri Local
Government Employees Retirement System, LAGERS) I3 EFEHIURE 97 f& v (1.3 JkH)., &
K 247 fLCH B, NIUFREACHEMBBHFLD Y = 794 MTZT 7 2 XA TE ah
272, MOSERS ® 7 = 794 b T20224E 11 H2 b B SN ERRELRGEZR L &
BTED, [EEEEME] 0O [HHHEI ] OIHIC H 2 kT E# Ic oW T, TESG
BT 3 fRE T &0, KEEFRILEFMED 2 ICHSC D TH Y HABERZHEL L
OVXFFT b0 TR BEOREEH L, T, [T v JOHFEER] 0FE2H Y,
BENZD XS BELINEHIfEDNEVL S T 570D HEDH 5,

VU2 TAFIMORFER VBB EZNRICT 237 XA Ahn 74 FRBEKBNYR
(South Carolina Public Employee Benefit Authority) (& FEMIAR 447 f& F v (5.8 JKF). &
KEFL2MTH D, AEHERFRTIDOYV 2y THA MCT 7R TERD o7,

6 FRAIBEIZX I DINBAFH 5 DIRER
2023 FE 1 A, XD 25 MOERERE N4 7 v Bl N CUUE & 7z BRI D s f T2 1k % oK

DEFFL 72 LML bz 4, ESG ZFFA T 2 BIE 2 ERISA 0 &MEDHIPAZ 2 5 Z

LML cwaEETH B,
TIN=M T7AAM T—=Av =, 7a ) X0, Ya—ITIH. 74 XN,
AVFATFM, TAFTM, AV FRIMN, 7vE2yF—I, rATTFHM, Ivv
yEM, IX=VI, EVEFM, AT TAHIM, 2=V T =i, J—RK 2
ZI, AANAAM, o RAaTAFH, TA—IM TFRFRMN, L2, -T2
T VAP N=T =TI, 74470

41 Croce (2023) %2 ofthy = 7" F O &K EH,
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FEF 20T FHAMBPOCZZMNOFRERETH Y. 7 F ¥ I H 2 8EH 7 HH
Fricfgsranizt oz e Tth s,

¥, Bt 25 MomE R H v F2M, 7 2y X =IO 4 T FINRRERFE T
HY . IR ECH 2, 25 MOFIERE 2 CHATEETH 5,

1 $RESG BI7 M DA

RIEEERZINZ i, ESGICHENRLZBDMD L\, k., ESG KA RO
BETII R o725 H, K ESG D7 I IZMIEFIE Z Ot DRl O E % %3 % D icxt
L. MBUFE LTI LT & THRERMIC ESG REDSHRIC R 5 2 L ICREP L
TH b,

HY 7 AN=TIP= 2 —3 = 7D 5 2B EFERH ESG I 72 & & I3 A D&
D THb, Lo, MIEHDEE TIIZES TR, BUF T C Ol & 0% ESG 72
FERED BMICOVTRIBRT 5,

(1) AVZA0L=FTM

I D DB BAEE I UL BB ZE A7 200 th~D R E 255 1E 3 2 53508 2022 F 2 A
CHEES IR E . L L, ShIEEFERICR -7 %

INBUF R O822I HIBRO NTEEANRICT 24 ) 7 4 0 =7 015 BRI EE
(California Public Employees’ Retirement System, CalPERS) |3 & FERIMEL 4,322 {& F v (56.2
KD, K5 21 Th 2 B, BHEENRICT 27 ) 7 4 0 = 7 M E BRI (California
State Teachers’ Retirement System, CalSTRS) I3 & FEHIEE 2,904 {5 N v (37.8 JKFH). 22K
3fiTH 5,

ZD 2 OBFEHEDN, Zofticd, vy v ZEGER 2 (Los Angeles County
Retirement Association, LACERA., HEHI 676 & F v (8.8 k). K& 33 47). v
v L AT EE (Los Angeles City Retirement System, LACERS, &M 198 f& F v
(2.6 JRI). 2K 124 1), w9 v LA X ERESTE (Los Angeles Fire & Police
Pension System, LAFPP, &I 269 {5 F v (3.5 JkF), &K% 8311, +v 75 vz
= 1 /RRE% ] (San Francisco City & County Retirement System, SFERS, & FEIE 364 (&
Fov (4.7 JkF) . 2K 64 £7). 4 L v PH B BIEF EE (Orange County Employee
Retirement System, OCERS, &M 199 F v (2.6 JKFH) . 2K 121460 7% &, A Y
7 F = THNIC I KB R AR B FR 3 L T 5, Uit CalPERS & CalSTRS i<
DWTHTARS,

CalPERS @7 = 7% 4 b T 2022 4 11 A2 bi#H & 28 J7#+ 3 (Total Fund

42 SB 1173 “Public retirement systems: fossil fuels: divestment” Bill Status - SB-1173 Public retirement

systems: fossil fuels: divestment. (ca.gov)
B obp s, B ALGEFAIRE © 729 0 DC HIEE O BRI 2 17 5 SRR T E B & B 42 (Federal
Retirement Thrift Investment Board, FRTIB) ©, #EEMHIE 6,899 & F v (89.7 k) TH 5,
15



https://leginfo.legislature.ca.gov/faces/billStatusClient.xhtml?bill_id=202120220SB1173
https://leginfo.legislature.ca.gov/faces/billStatusClient.xhtml?bill_id=202120220SB1173

Investment Policy) % 2 Z &N T& 5, TORLDRRZIC [HANF VY RAMPFRATFEY
T AN DEAHY, HIME LTA. (ESGEFEEXEYL) » AT F 7L TREANA ) 27
TR ) 2 — v DEREIET H L. B I RTFIAREE, TRR AL —RPT v 7 —
PAVIOEBEBRECHFE T, MEBTFLN TS, Z LT, B, VY —F, 4 v
Tl —=vay, TVF—VAVIROTFRALY =D 4 DD0F ¥ 3V %ELCEEI N
5, LRCHINLTWL S,

CalSTRS @ = 7% 4 } T 2023 4£ 1 H 2> b & 1 2 #E /7 #HE Gl (Investment
Policy and Management Plan)Z R 2 Z &3 C& %, 2 [V R 7 EH#E | oIHIC [BE, #
BROHANF VYRR | O/NEERD O, BEXBTEHZART 2 BRI ATV 5,
TNICEDC ESG VR 7 ZWEET 2 7780V l@H A & L Cad#idnTsh, ESG U R”
TRLLTRODOBHF LT WB M,

s A2 Y —oFERME (B RZES B H ThH» LR T — 2 2R E)

-T2 0Kk (E2IMF oECTH Y, 7—20T 7 A TRMEIURE)

- NEl (EFSAFHEE IR EIEE I HEL)

- FIERIT ORI Y R T L (RAREME IS T 2 R Toa vy T4 T v R)

- FEHE] JOSCO A LA VE~D T 7 AR -V v —)

- A (EREELEZHH)

- MBOERME (MHEHREOARCTHE, KR OHE O 47 iE1E)

- ARZERE (BUIC X 2 8RR ETIR O, OECD HAE~ o HEjil)

CPUTORE (N— - a7 RN EE/EA

C SIFIEOJRER (v 2T AficERE 227 10 JRANC#E S

* SN RED PR A (B LS WA REENIC B L R T o v ¥ 4 R 15 H))

= e myxY v (BRI o 7205 & )

- PRERECES (123 TAIS JRHINC IR o 7= Ml o Pl & % /)

- NMEOYE (FEHESA T2 RIT T 3ETO Y 3 RiEH) 7% &)

- TRWHBEOBEE (5. M. £ T BEIR &0 HH2 7% ETOIEH)

- UL R O RIER Rt o B CUERY B O RIER A — P % 258 L 72w [E T o iEHE))

- FrEtEOME (LHPEREZEY B0 ArAE R RE L 2w E T OEE)

- BUGHIMER o BE (T RBBFOZALZEE T 5 Z & 257X 72 WETOIEH)

- NFE, PR BREE SEEAH AL Ic IO < 2R (2o X5 AERC X 3 EE))

- JifEiE Giteh. MARAL. EARCSESHE, mfl i@ RE @ osEiki L)

B (R&L KB, B EoilRh CBREFHA~AO T 7 AR -V v —)

- SURZEE) (BOEM O ) R 7 RIRELA % & & SURZLB) O 5B~ D 1)

W hyaWNiZ, FEHIEEDEHWa AV 2L, F—T7—FEBOLNEIRIXW R DZERT, a2 AV ML,
ZNHIGHES LRV itk 3 TRHNRIESE] ¢ ErNTEY, 2hod) 2 — v DOFRE LI
ZOLNTWEEETH S,
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- B (HRFERESHEAT 2R coFRMHOER)

- /RS T e (BRSPS, T e 0B 2 E /MU T oEE)

- NOfERE (NORFICHEE RN 2 (E D HEE/RE~DT I AR -V % —)
(2) Za—3—9M

MORBEFETH 5 =2 —3 — 7 MNBAEBEKH E (New York State Teachers'
Retirement System, NYSTRS)IZx} L7 iR ARZELH A AMEICN T 2 E L3 2 5
FA32021 4E 2 HITHEER IR E Nz, L L, EEPEA T ARWERETH 5 %,

%Z® NYSTRS i==2—3— 27 HiMANDMOEE ZWNRICT 2 NFEFE T, BEMK
1,232 5 F v (16.0 k). &KHEIMNTH S, £/, =a—IF—7HLSDOMNOREE %
WNRICT S =2 —3 =7 - H/7BEEHIE (new York State and Local Retirement System,
NYSLRS) 0 &EE# GHIEM T 3% = 2 — 3 — 7 M| HiHBEk 4 (New York State Common
Retirement Fund) I3 B 2,332 v (30.3 k). &kFE4fichsd, ==2—3a—7
TORNBEZNRICT 2 =2 — 3 — 7 il BBERH B (New York City Employees’
Retirement System, NYCERS) (3 & FERIEL 2,282 (& N v (29.7 k), &2KFESLThH b, =
2—I—I7HOHEEZNRICT 3 = 22— 3 — 7 FiZE BEH E (Teachers’ Retirement
System of the City of New York) (3 & FEAIEL 153 (2 N v (2.0 JkFH), 2K 1571 Th %,
AT CTIINOBRE M UOEHE ZWNRICT 5 2 DORNFEFEICOVWTRTAS,

HERBE S MW B ELHE—DZEZT L W) 2=— 2 Rk TH 2, 2DV = 7% A
F T 2022 4 12 HICUET X 1L —ixd% & 75 #1E (General Investment Policies) # R % Z & 23
TE2, 20 [BERA LT 27 F v —] oFEOFIC [BEE, LR RO A F v 2 ¥ig ] OIHA
Hb, BBIIEETn v RAICBWTESGHEZEZZET 5. r¥hb, VAZLVX—VvD
MAFICEET 200 THE L, ESG HEIIHEOHREDO Y AT F ) 7 4 flfli L ¥
TA—RVALA VAR V52528, REBPTHINTVS, $72. (1) AX v 71K
ERRXOEIME T ATV ATF 27— Fy vy 7 - 7 u s 7 LaxkiiRid 2 Ric ESG #fE% L
PEREEET L, (2) 2%y 713%FY7 ESG %2 & T & BEIRE 7 v & 2 ITHA
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45 Senate Bill S4783A “An act to amend the education law, in relation to requiring the New York state
teachers' retirement system to divest the retirement system of any investments in corporations or
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S4783A (nysenate.gov)
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16 Public Act 101-0473 “Illinois Sustainable Investing Act” Letter_Bill 1..11 (ilga.gov)
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48 HBO0740 “State Retirement and Pension System - Investment Climate Risk - Fiduciary Duties”
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